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COMMUNICATION WITH THOSE CHARGED WITH GCIVFRNANCE

June 8, 2021

Mer*bers of the Adnrinistrative Board
Sugar Creek Galf Course
Villa Park, lflinois

We have audited the financiat statements of Sugar Creek Golf Course, illinois {$ugar Creek},
for the year encied December 31 , 2AZA. and have issusd o$r repcrt thereon dated June S, ZS2i.
Professi*naf standarels require that we provide you with the foliowing i*fcrmation related to our
audit

our Responsibility under u.s. Generally Accepted Auditing standards

As siateci in our engagernent letter dated February g,2A21. or.rr responsibility, as described by
professional standards, is to express an opinion about whether the financial statements are
fairly presenlecl, in afl material respects, in conformity with U.$. generaily accepted accounting
principles. The financial statenrents are the responsibifity of managernent wittr your oversight.
Our audit of the financial statements does not refieve you or managemeni of four
respansibilities.

Planned Scope and Timing of the Audit

We perfarmed the audit according to ihe planned scCIpe and timing previousfy communicated to
ffianag€rnent prior to fiefd work beginning on March 15, 2A21, a*d in our engagement letter
dated February 9,2021.

5i*[e€**x ]*rx

We- address significant risks of malerial misstaterr':enl, whether due t* error or fraud, by
performing analytieat procedures, making inquiries of thase charged with governance, by
observation and inspection. and by brainstorrning with our audit Gam members. We use
judgment la determine v.rhal a user of the finaneial statements would consider to be material in
assessing the risk of misstatement. We also use judgment to determine our approach to
internal control and further audit procedures relevant io significant audit areas. An audit
includes eonsideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumslances, but not for the purpose of expressing an
opinion on the effectiveness of internal control over financial reporting. Accordingly, we expiess
no such opinion.
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Significant Audit Findings

Qualitative Aspecfs af Accounting Practices

Management is responsible for the selection and use of appropriate accounting policies. ln

*."orl"n"" with the terms of our engagement letter, we wilt advise mar'lagement about the

appropriateness of accounting policies and their application. The significant accounting policies

ulirO bV Sugar Creek are described in Note t to the financial statements. There were no new

u"rouniing [oilcies adopted and the application of existing policies did not change during the

year ended December 31,2AZA.

As discussed in Note lV to the financiaf statements, the Elrt'thurst Park District allocated a

portion of its net pension liabitity compr.rted in accordance with Governrnental Accounting

btandards Board tdnse) Statement No. 68, Accaunting and Financial Reporting far Pensions -
an amendment of GASB Sfafement No. 27. and GASB Statement No. 71, Penslon Transition for

Cantributians Made ,subsequent ta the Measurement Date - aft amendmenf of GASB

Statement No. 68 in the current year.

We noted no transactians entered into by the Golf Course during the year for which there is a

tack of authoritative guidance or consensus. There are no significant tra*sactions that have

been recognized in the financia$ statements in a different period than rrihen the transaction

occurred.

Accounting estlrtlates are an integrat part of the financial statements prepared by management,

and are bised cn rTlanagement's knowledge and experience abeut past and cunent events and

assumptions about future events.

The disctosures in the financial staternents are neutral, consistent" and clear.

Difficulties Eneountered in Perforrning the Audit

We encountered no significant difficulties in dealing with rnanagement in performing and

compteting our audit.

Carrected and Uncarrecfed Mfssfafements

Professional standards require us to accumutate all known and likely misstatements identified

during the audit, other than those that are trivial, and communicate them to the appropriate level

of minagement. There were five adjusting iournal entries, three of which were reclassification

entries for report presentalion purposes and one which was provided by management afier the

start of field work, that are included in Exhibit 1. Management has corrected these

misstatements. There was one uncorrected adjusting journal entry to reduce depreciation

expense for full year depreciation taken on asset placed in service in December 2020. The

effect of the uncsrrected adjusting journal entry was not material to the financial statements.

Di s a greem e nts Wifft M a n a gem ent

For purposes of this letter, professional standards define a disagreement with management as a

financial accounting, reporting. or auditing matter, whether or not resolved to our satisfaction,

that could be significant to the financial statements or the auditor's report. We are pleased lo
report that no such disagreements arose during the course of our audit.
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Significant Audit Findings (cont'd)

M a n ag em e nt Rep rese ntati on s

We have requested certain representations from management that are included in ihe
management representation letier dated June B, 2021.

Management Consultations With Other Independent Accountants

ln some cases, management may decide ta consult with other accountanis about auditing and
accounting matters, similar to obtaining a "second opinion" on certain situations. tf a
consultation involves application of an accounting principle to the organization's financial
statements or a determination of the type of auditor's opinion that may be expressed on those
statements, our professional standards require the consulting accountant to check with us to
determine that the consultant has all the relevant facts. Sugar Creek is accounied for as an
enterprise fund of the Elmhurst Park District. The Elmhurst Park District has engaged another
audit firm to audit thelr financial staternents.

Qther Audit Findings or Issses

We generally discuss a varlety of matters, including the application of accounting principles and
auditing standards, with management each year prior to retention as Sugar Creek's auditors
However. these discussions occurred in the normal course of our professional relationship and
our responses were not a condition tc our retention.

Other Matters

Vuith respect to the supplernentary information accompanying the financialstatements, we rnade
certain inguiries of management and evaluated the form, content, and methods of preparing the
information to determlne that the information complies with accounting principles generally
accepted in the Unlted States of America, the method of preparing it has not changed from the
prior period, and the inforr*ation is appropriate and cornplete in retation to our audii of the
financial statements, We compared and reconciled the supplementary information to the
underlying accounting records used to prepare the financial statements or to the financial
statements themselves.

This information is intended solely for the use of the Administrative Board and management of
Sugar Creek, the Board of Commissioners and management of the Elmhurst Park Diitrict, and
the Board of Trustees and management af the Village of Vitla Park, and is not intended to be
and should not be ursed by anyone other than these specified parties.

Very truly yours,

SELDEhJ FOX, LTD.

ee"n"e e "T;-w
Edward G. Tracy
Executive Vice President

EGT/cg
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Acrount

Sugar Creek Golf Course, lllinois
Adjusting Journal Entries

For the Year Ended December 31, 2020

Description Debit Credit

Exhibit I

P&L

lncrease

(Decrease)

Adjusting Journal Entry JE # I
Client entry lo record nef penslon liability under GASB $tatement 68-

Adjusting Journal Entry JE # 2

Reconcite net position t* prior year audil report.

Deferred Outflows - Pension

Retained Earning$

Net Pension Liability

Deferred fnflows - Pension

lllinois Municipaf Retirement Fund

EFD Lsan-DrivinE Range

Retained Earnings

RJE-Noncurent-Debt
RJE-Current-Debt

Accrued Wages Payable

RJE - Curreni - Compensated Absences

RJE - Noncurrent - Compensated Absences

Accounts Receivable

Accounts Payable

80.00.1E90.0000

80.00.2s00.0000

80.00.2804.0000

80.00.28s0.0000

80.00.5040.0000

80.00.2752.0000

80.00.2900.0000

80.00.2801.0009

80,00.2800.0000

80.00.2600.0000

80.00.2802.0000

80.00.2803.0000

80.00.1200.0000

80.00.2200.0000

$ 17,2S9.00

1 16,841.q0

47.07S.00

21.28

213,750.00

29,534.V2

60,000.00

168,300.00

12,919.00

21.2&

213,750.00

5,856.S4

23,947.78

t12,S19.0O1

s b

Adjusting Journal Fntry JE # 3

Reclassify current portion ol long-term debt far report presentation.

Adjusting Journal Entry JE # 4

Reclassifu compensaled absences payabte for report presentation.

Adjusting Journal Fntry JE # 5

Rectassify advance due fronr Park District as receivable

60,000.00

$ (12, 919.00)
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DATE: June 14,2021

TO: Board of Commissioners

FROM: Brian McDermott, Director of Enterprise Services
Barbara J. Stembridge, Director of Finance

RE AUDIT FOR THE YEAR ENDED
SUGAR CREEK GOLF COURSE

DECEMBER 31, 2O2O

ISSUE
The Board of Commissioners has been presented with the audited financial statements of Sugar
Creek Golf Course for 2020. This audit is required by state statute, the lllinois Compiled Statutes
(volume 50), paragraph 31011-11.

DISCUSSION
Sugar Creek's independent audit firm, Selden Fox, along with District personnel, has completed
the audit for the fiscal year ended December 31,2020. Selden Fox completed audit fieldwork at
the beginning of March and issued a final report on June 10,2021.

The audit opinion letter on page one of the audit report indicates that the Golf Course received an
unqualified or "clean" opinion. This opinion indicates that the statements are free of material
misstatement, prepared in conformity with Generally Accepted Accounting Principles (GAAP) and
that the auditor's opinion is based upon their audit, which was conducted in conformity with
Generally Accepted Aud iti ng Standards (GAAS).

The financial statements are prepared using accrual accounting and the Golf Course functions as
a single proprietary fund. Similar to private sector accounting, the focus of proprietary fund
measurement is on the determination of operating income, changes in net position, financial
position and cash flow. Included with the annualaudit is the management letter prepared by Selden
Fox.

Selden Fox auditor Michael Sarrazine will review the audit with the Park Board at the June 14,2021
board meeting. The financial statements report that the Sugar Creek Golf Course reported net
assets of $1 ,181 ,801 which is an increase of 9125,399 from the prior year.

According to lllinois Compiled Statutes (Vol. 50), paragraph 31011-11, the audited financial
statements must be accepted by the Park Board of Commissioners and filed with the appropriate
state and local agencies within six (6) months of the end of the fiscal year.

RECOMMENDATION
That the Board of Commissioners accepts the audited financial statements for Sugar Creek Golf
Course.

Attachments: Sugar Creek Golf Course2020 Audited Financial Statements
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INDEPEilEEf-lT AUSETCIR'S REPORT

Itlembers of the Administratlve Board
Sugar Creek Sclf Course
tJilta Park. !lfinois

We have auditecl the accompanying financral sta{ements of net positicn, revenues, expenses and
changes in net position - budget and actual, and cash flows of Sugar Creek Golf Course, lllinois,
as of a*d for the year ended December 31.2020. and the related nCItes to the financial statements,
vrhie h eolfectiv*ly camprise the basic financial statements as listed in the table of contents.

Management's Responsibi lEty fo r the Fi na ncial Statements

Fr{anagement is responsible for the preparation and fair presentation of these financiaf statements in
acccrdance l'rilh accounting principles generalfy accepied in the United States of Amenca. this
includes tl'le design. implernentation, and maintenance of iniernaf contrsl relevant to the preparaiion
and fafr presentalion of ftnancial $taterfients that are free from rnaieriat misstatement, whether due to
fraud or errcr.

Audltor's Respt:ns ibility

Our responsibility is to express ar: opinion on these financial statements based on our audit. We
condttcted our auelit in accordance with auditing stanclards generally accepted in the {Jnited States
of America. Those standards require thai we plan and perforffi lh* *udit to obtain reasonable
assuraRee abr:ut lvhether the lirrancial statements are free from mat*rialnrisstatement.

An audii involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The proceclures selected depend on the auditor's judgment. including
th* assessment of the risks of material misstalement of the financial statements, whether due to
fraud cr errQr. ln making those risk asses$ments, the auditor considers internal control relevant to
the entity's prepafalion and fair presentalion of the financial statements in order io design audii
procedures that are appropriate in the circumstances, b*t not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control. Accardingly. we express no such
opinicn. An audit also includes evaluating the appropriatelress of aecsunting policies used and the
reasonabfenes$ of significant accounting estimates mad* by rnanagemerrt. ai vielt as evaluating the
overail presentation of the financial statemsnls.

We tlelieve that the audit eviclence we have obtained is suffieient and appropriate to provide a basis
for our audit opirrion

Opinion

ln our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities of Sugar Creek Gsfl Course as of
Deesmber 31,2020, and the respective changes in financial position and cash flovrs for the year
then ended in conformity with accounting principles generally aceeptec! in the United States of
Arnerica.

\'
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Other Matters

Other lnformation

Management has omitted the nranagement's discussion and analysis, the schedules of changes in

the net pension liability and related ratios and the sehedule of contributions that accounting
principles generally aceepted in the United States of America require to be presented to supplement

ihe bas;c financial statements. Such missing information, although not a pad of the basic financial

statements, is required by the Governmental Accounting Standards Board, who considers it to be an

essential part of financial reporting for placing the basic financial statements in an appropriate

operational, economic, or historical context. Our opinion on the basic financial statements is not

modified wiih respect to this rnatter.

Our audit was conducted for the purpose of forming an opinion on the financial statements that

cotlective[y comprise Sugar Creek Gotf Course's basic financial statements. The comparative

schedule of operating revenues - budget and actuaf. and the schedule of operating expenses *
budget and actual (collectivety refened to as "supplementary infsrmation") are presented for
purposes of additional anatysis and are not a required part of the basic financial statements.

The supptementary inforrnation is the responsibitity of management and was derived from and

refates directly to the underlying aecounting and other records used to prepare the basic financiat

staternents. $r.rch information has been subjected to the auditing prccedures applied in the audit of
the basic financial statements and certain additionaf proeedures, incfuding cornparing and

reconciling such information directly to the underfylng acceunting and other recsrds used to prepare

the basie {lnancial statements or to the basic financial statements themselves. and cther additionat
procedures in accordance wtth auditing standards generalfy accepted in the United States of

America. fn aur opinion, the schedule of operating revenues - budget and actual, and the schedule

of expenses * budget and actual are fairty stated, in all nraterial respects, in relation to the basic

financial statements as a whole.

The staiistical information has not been subjected to the auditing procedures applied in the audit of

the basic financial statements and, accordingly. we do not express an oplnion or provide any

assuranee on it.

Prior Year Comparative lnformation

We have previously audited the Sugar Creek Golf Course's 2019 financial statements, and we

expressed an unmodified opinion on those financial statements in our report dated June 11,2824.
ln our opinion, the summarized comparative information presented herein as of and for the year

ended December 31,2019, is consistent, ln all nraterial respects, with the audited financial

statements from which it is derived.

S,lrtu J*, fa-.
June 8, 2021

-2-
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Sugar Creek Golf Course, lllinois
Statement of Het Position

December 31, 2020

Assets and Deferred Outflows

Current asseis:
Cash
Receivable
l nventories/prepaid expe*ses
Deposits

Total current assets

Noncurrent assets:
Other receivable
Capital assets nct being depreciated
Capital assets, net of aecurnulated depreciation
Net pension *sset

Total noncurrent assets

Total assets

Deferred oufflows - pensions

Total assets and deferred outflows

Liabilities and Deferred lnflows

Accounts payable
Accrued payroll
Deferred program revenue

Total current liabilities

Noncurent liabilities.
Due within sne year
Due in more tnan one year

Total noncurrent liabilities

Total liabilitios

Deferred inflows - pensions

Total liabilities and deferred inflows

Net Position

Net position:
Net investment in capitalassets
Unrestricted deficit

Total net position

See accompanying notes.

D

Business-type
Activities

281,19?
6C,00t)

7,503
3,600

, 352,295

5,173
'1,973,753

1,274,459
47,C79

3,3{}0,464

3,652,759

17,299

3,670,058

2tE,73S
7,945

89,206

313,881

219,737
1,796,33$

2,006,07E

2,319,957

158,300

2,488,257

1,272,47"1

{90,270}

-3-
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Sugar Creek Golf Course, lllinois
Statement of Revenues, Expenses and Changes in

Net Position - Budget and Actual
For the Year Ended December 31, 2020

2Q2g 2019
Budget .Actual Actual

Qperating reventles:
Charges for services
MisceflaneoLls
Rentaf income

Total operating revenues

Operating experlses:
General and administration
Concessions
Operaticns
Pro shop
Capital purchases
Depreciation

Total operating expenses

Operating income

Nonoperating revenue {expense):
lnterest incoine
lnterest expense

Total nonoperating
revenue {expense}

Changes in net position

Net position, beginning of year

Net position, end of year

$ 1,020,952 $

49,600

860,391
109

25,739

s 947,532
222

48,599

1,47A,452 886,239 s98,353

290,768
51,705

412,555
47,000
40,000

283,499
22,2Q4

280,865
26,324

289,511
52,924

36S,875
43,816

121 04s 122,s93

842,028 733,918 879,119

228 424 159,321 117,234

16 oJo

{52,926}(228,300) 25,938)

28,300) (26,922| (52,088)

124 {26,399 65,146

1,055,402 990,256

$ 1,181,801 g 1,055,402

(2

$
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$ugar Creek Golf Course, lllinois
$tatement of Cash Flows

For the Year Ended December 31, 2020

Business-type
Activities

$
Cash flows from operating activities:

Received frcm custorrrers and users
Paicl to supptiers for goods and services
Paid to emptcyees for servlces

Net cash flows fronr cperating activities

Cash flows from capital and related financing astivities:
Purchase of capitat assets
Prcceeds from inter:governmental advance
Princlpat paid on lntergovernmentaf agreement obtigation
lnterest paid on intergovernmental agreement obligation

Net cash fleiws frorn capital and
refated financinE activities

Cash flows frorn investing activities - interest income

Net change in cash

Cash, beginning of the year

Cash, end of the year

Reconciliation of operating income to net cash
ftows from operating activities:

Operating income
Adjustments to reeoncile operating income to

net cash flows from operating activities:
Depreciation
Changes ln:

lnventories/prepaid expenses
Accounts payable
Accrued payroll and compensated absences
Deferred program revenue
Pension-related deferred outflows
Pension-related deferred i nflows
Net pension liability

975,445
(169,0551
312,893)

493,497

(68,5661
50,000

(211,250}

{17,051}

{236,867}

t6

256,546

. 2{,54_6__

$ 281,192

$ 152,32{

{ 2{,040

5,098
133,320

5,431
s9,206
19,144

{ 01,638

{133,701}

*J

See accompanying notes
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Sugar Creek Golf Course, l!linois
Notes to the Figranciat Statenrents

l. Summary of Significant Accounting Folicies

A. General

The $ugar Creek Golf Course vdas sreated to account for the financing, canstrr.lction,
operation and rnaintenance *f a nine-hofe gotf course facility under terms uf a6
agreementdated February 1, 1S75, behveen the Elmhurst Park District snd ihe Viflage
of Vilta Fark, The agreement provides that the Elrnhurst Park District and the Viltage of
Villa Fark share equally in t!-re costs of developing the faeifity, in the ownership of the
property, and in any profits cr deficits resulling from the Golf Course operatians. The
Board of Commissioners of the Eknhurst Fark District ancl the Board of Trustees of the
Village af Villa Fark have established an Adnrinistrative Board ta direct the operations of
the facility.

The financial staternents are prepared in accordance r.vith accounting principles
generalfy accepted in the Uniteci $tates of Anrerica {GAAP}. The Governmentaf
Accounting Standards Board tGASBi is responsible for establishing GAAP for state and
iocal gcvernrnents through its pr+nauncements {statements and !nterpretations}. The
more significant of the Golf Cclrrse's acccuniing poficies established in GAAP anci useel
by the Golf Course are described belaw.

B. The Reporting Entity

ln determining the financial reporting entrty, the Golf Course *omplies vrith the provisions
of GA$B Statement No. 61, "The Financial Reporting omnibus - An Amendment of
GASB $tatements No. i4 and hlo. 34," and includes alt component units that have a
signifie*nt operational or finaneial relationship with the Golf Course. Based upon the
criteria set forth in GASB $tatement No. S1, there are no component units included in
the reporting entity.

C. Basis af Fresentation

Financial $tatements * The financiaf statements are reported using the economic
resources measurement focus and the accrual basis of accounting, which recognizes all
long-t*rm asseis and receivables as well as long-terrn debt and-obligations. 

-ttre 
Colf

Course's net position is recognized in three parts: net investment in capita! assets,
restricted and unrestricted. The Golf Course first utilizes reetricted re$ources to finance
qualifying activities. The Golf course funetions as a single proprietary funct.

Proprietary Funds * The facus of proprietary fund measurement is upon determination
of operating incorne, changes in net pasitian, financial position and cash flow. The
generally accepted accounting principles applicable are similar ts the private sector.
The follolving is a description of the proprietary fund of the Golf course.

-6*



Sugar Creek Golf Cotlrse. lllinois
Notes to the Financial Statements {cont'd;

I 5ummary of Significant Accounting Pclicies {ca*t'd}

C. Basis cf Presentation {cont'd}

Enterp:rise Funds are required tc acsount for operations far whic* a fee is charged to

exiernal users for goocls or services and the activity (a) is linanced with debt that is
solely secured by a pledge af the net revenues, {b} has thirel-party requirements that the

cost of providing services, including capital costs, be recovered with fees anel charges or

(c) estabtishes fees and charges based on a pricing policy designed to recover similar
costs. The Solf Course is aceounted for as an enterprise funcl.

D. Measurement Focus, Easis of Accounting ancl Basis of Fresentation

The financial $taternents ar-e reported using the econornrc resources measurement
fr:cus. The acc*unting obiectives sf thrs n:easurernent focus are the determination of
operating income, changes in net position {or cost recovery}. financial positicn. and cash
flows. All assetsldeferred oiltflows and tiabititiesideferred inflows {whether cunent or

noncurrent] associaied yritl'r the activities are reporied. Pr*prietary fund equiiy is
clas*ified as net position.

The financial statemesits are presenled using the acer'-raf basis of *cccunting. Under the

accrual $asis of accaunting, reve*iJes are reeorded when earned and expenses are

recorded when a liabilityldeferred inflow is incilrred or the economic asset used.

Revenues, expenses, gains, [osses, assetsleleferred outfi*ws, and tiabilltiesldelerred
inflows resulting from exchange and exchange-tike transactiolts are recognized when

the exchange takes place.

Propriet*ry funds distinguish operating revenues ancl expenses from non-operating
items. OperatinE revenue and expense generally result from providing services and
prodtrcing and delivering goods in connection with tlre principal ongoing operations. The
principal operaling revenlles of the Golf Course's enterptise furtd are charges to
customers for sales and services. Operating exp*nses for enterprise funCs include the

eost of safes and services, administrative exp*nses, and depreciation on capital assets.

All revenues and expenses nc! meeting this definition are reported as nonoperaling
revenues and expenses.

E. AssetslDeferred Outflows, Liabilities/Deferred lnflows and frlet Position or Equity

1. Cash and lnvestments

For purposes of the statement of net position, the Golf Course's cash is eonsidered
to be cash on hand, demand deposits and cash with a fiscal agent. lnvestments are

reported at fair value. Short-term investmenls are reported at cost. which
approximates fair value. Securitles tracied on national exchanges are valued at the
last reporteeJ sales price. lnvestments that do not have an established market, if any,

are reportcd at estimated fair value. There were no investments held at

Secer'nber 31, 2020.
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Sugar Greek Golf Course, lllinois
Notes to the Finaneial Statements (cont'd)

l. Summary of $ignificant Accounting Policies (cont'ct)

E. AssetslDeferred Outflows, LiabilitleslDeferred lnflows and Net Positicn or Hquity
(cont'd)

2. Prepaidsllnventories

Prepaids/inventories are valued at cost, which approximates market, using the first-in
first-out {FIFO} method. Certain payments to vendors reftect costs applicable to
future accounting periods and are recorded as prepaids i* the flnancial statements.

3. CapitalAssets

Capitaf assets purchased or acquired with an initlal cost of more than $5,0S0 and an
estirnated useful life in excess of two years ate recorded at historical cost or
estimsted historicaf eost. Donated capital assets are recorded at their estimated fair
value at lhe date of donation. The costs of nomral maintenance and repairs that do
not add to the value of the asset, or materialty extend assets' Iives, are not
capitafized. Major outlays for capital assets and improvements are capitalized as
projects are csnstructed.

Capitat assets are depreciated using the straight-fine method over the following
estirnated useful lives:

Land development
Bullding and improvements
Maohinery and equipment

15 - 40 years
7 - 45 years
3 - 20 years

4. Compensated Absences

The liabitity for compensated absences csnsists of unpaid, accumulated vacation
balances for Golf Course ernployees who have completed one year of ernptoyment.
The fiabitity has been calculated based on the employee's current salary.

ln accordance with the provisions of GASB Statement No. 16, Accounting for
Campensated Absences, no liability is recorded for nonvesting accumulating rights to
receive siek pay benefits.

5. Deferred Outflows and lnflows of Resources

Deferred outflows of resources are defined as a consumption of net assets by the
government that is applicable to a future reporting period; they increase net position,
similar to assets. Note lV provides further detail on the cornponents of deferred
outflows of resources in the statemeni of net position.

Deferred inflows of resources are defined as an acquisition of net assets by the
government that is applicable to a future reporting period; they decrease net position,
similar to liabilities. Note lV provides further detail on the components of deferred
outflows of resources in the statenrent of net position.

-8-



Sugar Creek Golf Course, lllinois
Notes to the Ficrancial Statements (cont'd)

l. Summary of Sigrrificant Accounting Policies {cont'd)

E:. AssetsfOeferred Outflows, LiabilitieslDeferred lnflows and Net Fosition or Equity
(cont'd1

6. Net Fssition

frlet positiolr is displayed in three cornponents as follows:

Net lnvestrnent in Capitat Assets - This consists of capital assets,
net of accunrulated depreciation, iess the outstanding b*lances cf any
bands" mortgages, notes or ather borrowings that are atlributable fo
the acquisition. eonstruction, or improvemenl of {hose assets.

Restricted - This consists of net position that is legatty restricted by

cutside parties or by law through constitutiona! pr*visions or enabling
[egislation.

Unrestricted * This consists of net position that dses nat meet the
deiinition of "restricterJ" or "net investnrent in capital assets.''

7 " Use of Estimates

The prepar"ation of financiat statements requires rnanagement ta n'lake

estimates and assumptions that affect the reported amounts of assets and
tiabilities and disclasure of contingent assets and liabilities at the date of the
financial statements and the repcded *mounts of revenues and expenses
during lhe reporting period. Actual results could differ frorn those estimates.

ll. Stewardship, Compliance and Acccuntability

Budgetary lnfarmation

Budgets are adopted on a basis consistent with generally accepted accounting principles.

Annual appropriations are adopied. All annual appropriations lapse at year end The

budget is prepared by function and activity and includes information on the past year,

current year estimates, and requested appropriations for the next fiscal year. The praposed

budget is presented to the governing bodies for review. The governing bodies hold pub,lic

heaiirrgs and may add to, subtract from, or change appropriations, but may not change the
fon'n oi the budget. The governing b*dy may amend the budget. Expenses may not legally

exceed appropriations at the fund te,rel. During the year, nc supplementary appropriations
were nesessary. The Gslf Course does not budget for depreciation expense. Actual

expenses, net of depreciation, did not exceed budgeted expenses at the fund level.
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Sugar Creek Golf Course, lllinois
Notes to the Financial Statements {cont'd}

lll. Detailed Notes for All Activities and Fund Types

A. Oeposits and lnvestments

Permitted Deposits and lnvestments * $tatutes authorize the Golf Course to rnake
depositslinvest in commercial bank$, savings and loan in*titutions, obligations of the
U,S. Treasury and U.S. Agencies, obligations of states and their political subdivisions,
credit union shares, repurchase agreernents, commercial paper rated within ihe three
highest classifications by at least standard rating services, and the lllinois Funds.

lllinois Funds is an investment pool managed by the State of lllcnois, Office of the
Treasrrel, wlrich allows gcvernments within the siate to poct iheir funds for investment
purposes. lllinsis Funds is not registered with the $EC as an invsstment ccmpany, but
does operate in * tnanner c*nsistent with Rute 2(a)(71of the fnvestment Campany Act sf
1940. {nvestnrents in lllinois Funds are vafued at ltlinois Funds'share price, which is the
price the investment csuld be s,cld for. lltinois Funds have a weighted average maturity
of fess than one year. At Decernber 31, 2020, the Golf Course did not have any
deposits with the lllinois Funds.

At year end, the carrying amount of the Goff Course's depcsits was $279,?92, and the
bank balances totaled $280,800. The Gotf C*urse also hari cash on lrand cf $1.400.

lnterest Rate Risk * This is the risk that changes in the market interest rates tvill
adversely affect the fair value sf an investment. The Golf Course does not have a forma!
investment poficy but limits its exposure by investing *nly in deposits and investments
with maturities *f one year or less,

Gredit Risk - Genei'ally, credit risk is the risk that an issuer of a debt-type instrument
will not fulfill its obligation to the holder of the investment. $tate faw lirnits investments in
cammerciaf paper. corporate bonds and nrutuaf bond funds to tlie top two ratings issued
by natianally rec*grrized statistical rating organizations. The Golf Csurse does nat have
an investment poliey that would f*rther lirnit its investment choices. As of December 31,
2020, the Golf Cor-rrse did not have any investments.

Concentratian of Credit Risk * This is the risk of ioss attribuled to the magnitude of the
Gclf Course's investment in a single issuer, The Goff Course does not have a formal
written policy with regards to concentration of credit risk for invesinrents.
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Sugar Creek Golf Course, lllinois
Notes to the Financial $tatements {cont'd)

Itl Oetaited Notes for All Activities and Fund Types tcont'd)

A. Deposits and lnvestments {cont'd}

Custodial Credit Risk * For deposits, this is the risk tlrat, in lhe event sf a bank faiture,

a government wilt not be able to recover its eleposits. At December 31 ,2A20, $250,000
of the bank baiance was covered by federal depository insurance, and the remaining

$30,800 was uninsured and uncollateralized. For investments, this is the risk that in the

event of the failure of the counterparty, the Gslf Course will not be abte to recover the
value of its investment or collateral sesuritiee that are in tlre possession of another party.

The G+lf Course does not have a forrnal poficy for sustodial credit risk.

B. Capital Assets

Capil.al assel activity f*r the year ended December 31, 2020. 
"'r'as 

as follows:

Ealance.
January 1

2q2A

Busi ncss -ty pe activities
I'k:ndepr*ciabis capital as$f ts:

Lancl
Corrulructio$ in progress

1,8SS,353
50,400

*_l,gE&3
Capital assets, being

depreciated:
Land development 2,181.798
Fuitdtngarrdinrprovements 1.722.758
Maehinery and equipment _-991d31.

Total capital assets 4,40s.gSq 11,56€

Additions
Sstir*menisl
Adiustments

Balance,
Oecember 31,

202Q

c s 5 1,86S,353

-__-lqffgq"J,973,?!X

57.000

57,00CI

11,566

2,181 ,798
1,722,758

513.000

Lasg accumulaied
elepreeia{ion for:

Land development
Fuikiing and improvernenis
f.ischinery an<J *quipmenl

Total aecumulated
ciepreciaticn

Depreciable eapilal
assel$. net

Fusiness-type aetivities'
capital asseis, net

ss 028
36,974
I S,!i38

4,41?,!€

1,677,452
820,265
445,38S

1,81 r,424
7$3,231
477,y2

3,022,057 13'1,{X* 3.'143,097

-2?4.459383.933 {10s.474i1,

$ 3,300,686 s {$2,474} $

- 11-
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Sugar Creek Golf Course, lllinois
Notes to the Financial $tatements (cont'd)

lll. Detailed Notes for AllActivities and Fund Types (cont'd)

C. Changes in Long-terrn Debt

A surnmary of changes in long-term debt follows:

Ealance,
January 1,

2028 Addilisns Deletions

Balance,
Decernber 31,

2020

Amounls
Due in One

Year

98,750

1 15,000

5.S87

Elmhurst Park District
loan

Village of Vrlla Park
loan

Elmhurst Park Dlstrict
debt certifieates

VillaSe of Villa Park
debt certificaies

Accrued cornBensated
absences

$ 1,080,805

331,449

2S6,250

3s0,000

?6,176

$ 171,362

1S6,713

$ 104,563

124,625

s6,250

115,000

9.099

s 1,147,6A4

3S3,537

2t 0,0s0

235,000

29,935

S

17"858

g 2-084 ,680 $ 37CI,S33 $ 449,537 $ 2,006,076 $ 219,737

Golf Course irnprovements were finaneed through $1,120,000 debt certificates issued by
the Vitlage of Vilta Park and $927,500 debt certificates issued by Elmhurst park District.
The Village of Vilta Park $'1,120,000 debt certificates are due in annual instaflments of
$115,000 to $120,000 plus interest through maturity on December 15,2A2?. The
Elmhurst Park District $927,500 debt certificates are due in annual instaltments of
$96,250 to $'101,250 pfus interest through maturlty on November 1, 2022. Future
principal and interest payments on the debt certificates and notes payable are as
follows:

Year Principaf lnterest Totals

s 225,472
227 588

$ 435,000 _$ 1q,qqq 
. $ 453,060

The annual payments due on ihe debt certificates are considered a priority budget ltem
of the Golf Course. ln the event all or any portion of the annual payment cannot be
made by ihe Golf Course, the Village and Park District shall nevertheless pay the
principal and interest. Such amouni would either be repaid by the Golf Course to the
Village or Park District as funds become availabte or serve as a credit with respect to
their respective share of Golf Course operating costs under the Operating Agreement
between the Village and Park District. $hould the Golf Course cease operations, both
the Village and Park District would be obligated for their proportionate share of each
debt certifi cate obligation.

-12-

2*21
2422

213,750
221,250

b $ 722
338

11

b,



Sugar Creek Golf Course, lllinois
Notes to the Financial Statements {cont'di

lll. Detailed Notes for All Activities and Fund Types {cont'd}

C. Changes in Long-term Debt (cont'd)

ln prior years, the Park District and Village have made loans to the Golf Course to cover
operational and debt service shortfalls. tn 2020, Sugar Creek Golf Course paid both

entities the full current year principal and interest due on the debt instruments. As a
result, the Efmhurst Park District lvas repaid S104,563 and the Village of Vilta Park was
repaid ff124,625 in principal and interest far payments made on behatf of the Sugan

Creek Golf Course. During 2020, the Village of Vilfa Fark and Etmhurst Park District
issued advances for consulting services relaled to restcration projects totaling $120,000
($60,000 each). A receivable was estabtished for the advance fronr Elmhurst Park
Distrlct as the arnount was not received untit after year end. The advances were added
to the balances of each note. ln 2020, the Gotf Course accrued interest of $6,?99 on the
outstanding loan from the Elmhr-lrst Park District of $1,147,604 and $2,088 on the

outstanding lean frorn the Village of Villa Pa& of $393,537.

D, Net Position Classifications

Net investment in capital assets was comprised sf the following at December 31 ,2OZA

Capitat assets, net of accumufated depreciation
Less capital-related debt:

Loans fronr Etmhurst Park District and
Village ef Villa Park

Flmhurst Park Dlstrict debt certificates
Village of Vitla Park debt certificates

8 3,248,212

t1,541,141)
{200,000}

Net investment in capital assets 071

E. Operating Leases

At December 31, 2020, the Golf Course was obligated under operating leaseg for golf

operations equipment, Future minimum lease payments total $26,960 in 2021, 2g?2
and 2023.

Rent expense under operating leases totaled $28,310 during 2020

-13-



$ugar Creek Gslf Course, lllinois
Notes to the Financial Statements (cont'd)

lV. Other lnfornration

A. Risk Management

The Golf fourse is csvered by the Hfrnhurst Park District's menrbership in ihe Park
District Risk fulanageinent Agenrcy {PDRMA}. Risks covered inchid* general liability,
praperty, automotive liability, crime, boiler and machinery, pubiic offieials ancJ workers'
cornpensation. Premiums have been displayed as an expen$e as they expire.

There has been no reducttoir in insurance coverage for any programs since the prior
fiscal year. $ettlen'rents have nct exceeded insurance coverage in the last three yeai"s.

F. Employee Retirement Plan

Generat lnformation About the Pensian Plan

Plan Description - The Golf Caurse's defined benefit pension plan. the lllinois
Municipal Retirement Fund {IMRF}, prcvides pensions for all fuff-tirne employees of
the Goif Course. IMRF is an agent multiple-employer pubtic *mployee retirement
sy*tem that acts as a common investment and adrninistrative agent for local
governments anci schoo! districts in llfinois. The types of benefits, benefit levels,
employ*e contnibutions. and enrployer contributions are Eoverned by lllinois
Compifed $tatutes and can only be amended by the llfin*is General Assembly
IMRF issues a publicly available finaneial report that includes financial statemenls
and requir*d supplementary information (R$l). That repor{ rnay be obtained on-line
at wnw imri.org. The Galf Csurse participates in IMRF through the Elmhurst Fark
Oistriet,

Benefits Provided - IMRF provides retirement *nd disability benefits, post-
retirement increases, and death benefits to plan members and beneficiaries. All
enrployees hired in positions ihat meet or exceed the prescribed annual hourly
standard must be enrslled in IMRF as participating menrbers. Farticipating members
hired before January 1. 20'11. whc retire at cr after age SS r,vith S years cf ser';ice,
are entitled to an annuel retirement benefit, payabfe nr+nthly for life, in an amount
equal to 1-?/3 percent of their fir:al rate (average of the highest 48 consecutive
msnths' earnings during the last 10 yearsi of earnings, for eaeh year of creditecl
service up to 15 years, and 2 percent of each year thereafter. Employees with at
least I years of serviee may retire at or after age 55 and receive a reduced benefit.
For participating members hired on or after January 1, 2011, who retire at or after
age 67 with 10 years of service, are entitled to an annual retirernent benefit, payable
monthly for life in an amount equal to 1-213 percent of their final raie (average of the
highest 96 consecuiive months'earning$ during the last 10 years) of earnings, for
each year of credited service. with a maximum salary cap of $115,929 at January 1,
2020. The rnaximum salary cap increases each year thereafter. The monthly
penston of a member hired on or after January 1,2011, shali be increased annually,
folfowing the later of the first annirrersary date of retirement or the month foltowing
the attainment of age 62, by the lesser of 3% ar Yz af the consumer price index.

-14-



Sugar Creek Golf Course, lllinois
Notes to the Financial Statements {cont'd}

lV. Other lnformatio* {cont'd}

B. Employee Retirement Flan (cont'd)

General !nforrnation About the Pension Plan (cont'd)

Benefits Provided (cont'd) - Enrployees with at feast 10 years of credited service
may retire at or after *ge 62 and receive a reduced benefit. tMRF also provides

death and disabitity be*efits.

Contributions * Employees participating in the plan are required to contribute 4.50
percent of their annual covered satary to tMRF. The ernployees' contrlbution rate is
estabfished by state statute. The Golf Ccurse is required to centribute the remaining
arnount necessary to fund the IMRF plan as specified by statute. The employer
contribution and annuat requlred csntributian rate for calendar year 2020 was 10.62
percent. The Golf Course's contribution to the Flan iotaled $25,109 in the fiscal year

ended December 31, 2020, which was equalto lts annualregufred contrlbution.

Net Pension t-iability

The Gctf Course is a component unit of the Elrnhurst Park District. Park District
rnanagernent has atlocated approximatefy 4.S1% of the Park District's pension

responsibitrity to the Gotf Course. The Park District's net pensien liabitity was
measured as of December 31 , 2A2A, and the total pension liabitity used to cafculate
the net pension liability was determined by an actuarialvaluation as of ihat date.

Actuarial Valuation and Assumptions - The actuarial assumptions used in the
December 31, 2020, valuation were based on an actuarial experience study for the
period January 1,2917 - Decernber 31, 2019, using the entry age norrnal actuarial
cost method. The total pension liability in the December 31, 2020, actuarial valuation
was deterrnined irsing the following actuarial assumptions, applied io all periods

included in the rneasurement:

lnflation
Salary increases
lnvestment rate of return
Posl-retirernent benefit increase:

Tier 1

Tier 2

2,25ala (fo*nerly 2.50%,
2,S5% lo 13.7541a

7.25o/o

3.0o/o-simple
lesser of 3,O%-simple or lrincrease in CPI

The actuarial value of IMRF assets was determined using techniques that spread the
effects of short-term volatility in the market value of investments over a five-year
period with a 200/o corridor between the actuarial and market value of assets. IMRF's
unfunded actuarial accrued liability is being amortized as a level pereentage of
projected payroll on a closed basis. The remaining amortization period at
December 31,2020, was 20 years.
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Sugar Creek Galf Course, lllinois
Notes to the Financial $tatements {cont'd}

lV. Other lnformation (cont'd)

B. Employee Retirement Plan {cont'd}

Net Pensisn Liability icont'd)

Asset Class

Equities
lnternational equities
Fixed income
Realestate
Alternatives:

Frivate equity
Hedge funds
Csmmodities

Cash equivalents

Mortality Rates - For nan-disabled lives, the Pub-Z0't0, Amount-weighled, betow-
median income, Generaf, Retiree, Mafe (adjusted 106%) and Female {Adjusted
105%) tabfes, and future mortality improvement projected using scale MP-202S. Far
disabled retirees, the Pub-2010, Amount-Weighted, below-rnedian incorne, General,
Retiree, Mafe and Femafe (both irnadjusted) tables, and firture mortatity
improvements projected using scate MP-202S. For aciive members, the Pub-2010,
Amount-weighted, below-rnedian income, General, Employee, Male and Fernare
{both unadjusted} tables, and fut*re mortafity inrprovernents projected using scale
MP-2020.

Long-term Expected Rate of Return * The long-lerm expected rate of return is the
expected return to be earned over ihe entire trus! portfolio basecJ on the asset
alfocation of the pcrtfolia, using best-estimate ranges of expected future real rates of
relurn (expected retums, net of pension plan investment expense and inflationi
developed for each major asset class. The target altocation and bsst estimates of
arithmetic real rates of return for each rnajor asset class are summarized in the
following table:

Target
Alfocation

Long{erm Expected
Real Rate of Return

5 00%
6.00%
1"30%
6.20%

6.95%
NIA

2.85o/o
A.70e/o

374/a

lBe/a
28*ls
g%

7a/a

1alo
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Sugar Creek Golf Course, lllinois
Notes to the Financial $tatements {cont'd)

lV. Other lnfornratiort (cont'dJ

B. Employee Retiresnent Plan icont'd]

Net Pension Liability {cont'd}

Discount Rate * The discount rate used to measure the total pension liabflity,
coruputed for the Elmhurst Park Distrrct as a whole. was 7.25%. The projection of
cash flows used to determine the discount rate as$umeel that er*ployee contributions
rvill be made at the current corttributien ra{e and that Gotf Course contributions will
be nrade at rates egual to the difference aeh,reen actuarialty det*rrrrineC ccntribution
rates and the emplayee rate. Sased on thcse assumptians, the pension plan's
flduciary nel position was proiected tc b* availabie to nnak* all projected future
benefit payments of c*nent active and inactive employees for the next 99 years.

Therefore, the long-term expected rate of return on pension p[an investments
(7.25VaJ was applied to the next 9$ periods of projectee.i hene{it paynrents, attd then
the tax-exempt municipal bond rate {2.00%i {based on an inslex of Z0-year general
obllgatiorr boncls with an average AA credit raiing as of the rfi€a$ureriie*t date), was
utitized, resulting in a single discount rate of 7.25a/* being used to determine the total
pension liability.

Additis*al lnformatian regarding th* change in the net pensicn liabiiity a*d ciiscount rate
sensitivity for the Flmhurst Park Sistrict as a whole may be found in the Elrnhurst Fark

District Comprelrensive Annual Firlran*ial Report. S*ch infosnation has not been
deterrnined separately for the Golf Course.

Net Pension Liability, Pension Expense and Deferred Outflows of Resources and
Deferred lnflows of Resources Related to Fensisns - Golf Course

Ai December 31. 2S2*, the Golf Cours*'s p*rtion of the Elnihurst Park District's net
pension asset is $47,079. For the year ended Decemb*r 31. 2020, the Golf Corlrse
recogniz*d pension expens€ of $12,1$0 in the gsve$rment-wide financial statements.
At December31,2A2[ the G*lf Course teported deferred outflov,rs of resources and

defened inflows of resources related to pensi*ns lrom the follawing sources:

Deferred
Outflows of

Deferred
lnflows erf

Net Deferred
Outflows of

-Eeqqgiqge* -Resources Resources

Ditfer*nces b*tween expecied
and ectual expenence

Changes in assumptions
Nei diff+rerrce befween

projected and actual earnings
cn pension plan invesiments

$ 17,?99

o 1a(

8,114
$ tl lon

10,735
i24,29$j

{2,581}
s

la4,-q?!*

168,300

._ r1?492$L_

${

- 17"
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Sugar Creek Golf Course, lllinois
Notes to the Financial Statements tcant'd)

lV. Other lnforrnation (cont'd)

B. Employee Retirement Plan {c*nt'd}

Net Pension Liability, Pension Expense and Deferred Outflows of Resources and
Deferred lnflsws of Resources Re{ated to Pensions * Golf course (co*t'd}

Amounls reportectr as deferred outflows of resources and eleferred inflows of resources
related to pensions wiflbe recognized in pension €xpense as foilows.

Year Endinq DecemberSl.

2421
2A22
7423
2t24

Tctal

$ {4r.344i
{32,786)
(56,646)
(20,225j

$ (15't,001)
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Sugar Creek Golf Course, lllinois
$chedule of Operating Revenuea - Budget and Actual

For the Year Ended December 3{, Z0Z0

2020 2019

?qdget Actual Actual

Charges for services:
Equipment rentals:

Pullcart rental
Club car rental
Golf club rental

Greens fees
Pu*ch rounds
Sesson passes
Permanent tee tirnes
Driving range
Driving range instruction
Safes:

Fra shop
tseer/wine/liquor
Fcod
Soft drink

Miscelfaneous
Rentalincome

$ 6,70S
114,000

1,SS0
477,435

8,100
7,417
6,700

110,00CI

114,50S

33
135,793

{32
527,319

1,400
450
600

105,000
9,662

5,352
1Q7,727

1,833
425,3M

7,800
6,485
5,150

107,618
110,515

s

40,s00
92,$00
21,50S
21,$S0

i9,928
47,346

2,532
10,200

37,281
92,292
21,308
18,807

Total charges for services 1,020,852 860,391

109
25,739

947,532

227
48,59949,60s

$ 1,fr78,452 $ S86,239 $ 996,353
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Sugar Greek Golf Course, lllinois
Schedule of Operating Expenses - Budget and Actual

For the Year Ended December 31, 2020

2020 2A1g

. , " 
Budget Act*al Actual

General and administration:
Salaries and wages:

Adnrinistration
Admintstrative staff
Facllity and program staff

Services:
Audit
Credit cardifi nance charges
Occupationat heatth

Repairs and maintenance
Suilding repairs

Total general and
adrrinistratian

Concessions:
Repairs and maintenance:

Ptr-rmbing and building repairs

Supplies:
Concession merchandise

Total concessions

0perations:
Salaries and wages:

Driving range staff
Operations staff

254 238,546

b 213,494
330

45,434

$ 2S8,706
385

29,4S5

225,088
385

35,385

b

259 260,858

4,800
20,900

1,814

4,600
33,50?

241

39,348

4,600
20,557

804

27,514

4,000 6,5S5

961

2,692

25

290,768 283,489 289,511

4,245 2,901 2,925

4g,g9947,5Q4 19,299

51,705 22,204 52 924

9,001
103 001

1 1,099
110,636

5,236
74,542

121,735 79,778

{cont'd)
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Sugar Creek Golf Course, lllinois
Schedule of Operating Fxpenses - Budget and Actual {cont'd}

For the Year Ended Secember 31, 2020

2fi20 2019
Eudget Actual Actual

Operations {cont'd}:
$erviees:

Healthcare
IMRF
FICA
lnsurance
Legal and consufting
Fues and subscriptiens
Continuing education
Ads and notices
Licenses and perrnits
Equipment rental
Banquet/outings
Travel
Telephone
Cabfe TV
Alarms
Electricity
Naturalgas
Water and sewer
Contractual services

Repairs and maintenance;
Equipment snd truck repairs

Supplies;
0ffice
Custodial
Grounds
Building
Fuel
Vehicle parts
Chemicals

187,9$g 140,524

e $ $12,404
28,009
29,146
15,25CI

5OCI

1,755
1,00CI

3,000
1,0s0

32.0$0
6.000
2,00s
2,580
1,800
3.025

22,CI00

8,1CIo

7,000
tr1.,274

9,972
12,194
23,694
15,250

9,262
33,993
27,816
14,746

26l

1,736
604
615

1,535
30,513
{,36S
2,S18

400
{,s63
1,273

1t,454
4,323
5,3{8

12,606

1,835
5Sg

1,fi7?
1,241

29.495
2,812
2,533

413
1,828
3.30CI

20,415
4,894
7,361

11 ,737 -.

1

1,000 I 265

{,604
615

17,V72
2,619
4,622

12,069
19,362

238

9,000
1,000

33,636
5.950
8,382

18,595
22,858

130
639

2s,376
4,445
7,274

16,025
23,034

(cont'd)
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Sugar Creek Golf Course, lllinois
Schedule of Operating Expenses - Budget and Actual (cont'cl)

For the Year Ended December 31, 2020

2828 2019
Budget Actual Actuaf

Operations (cont'd):
Supplies (cont'd):

Uniforms
First aid

Total operations

Pro shop.
$upplies:

Pro shop merchandise
Driving range supplies
Golflclubhouse supplies

Total pro shop

Capital purchases
Depreciation

101 921 59,298

412,555 280,865

$ $ $2,000
500 636

1,477
373

82 373

369,875

30,000
12,000
5,000

15,973
s,776

575

29,487
8,750
5,979

47,000 26,324 43,816

40,00CI

121,44A 122,993

Total operating expenses $ 842,028 $ 733,918 $ 879,119

See accompanying notes
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STATISTICAL I NFORMATION



Sugar Creek Golf Course, lllinois
Schedules of Revenue By $ource - Last Ten Fiscal Years

For the Year Ended December 31, 2020

Operating revenues
Greens fees

Membership

Drivrng range

Cart and club rental

Pro shop equipment sale

Concessisns

Gslf lessons

Misce[[a*eou,s

Rentaltncom,e

Nonoperating revenue$:
Grants

lnterest

Total

2011 2412 2413 2414

$ 437,566 $ 503,978 $ 443,e06 $ 437,879

22,725 2S,830 21,550 2A,820

68,624 &4,427 't01,597 102,334

60,967 &2,774 7s,444 87,585

56,44S 6$,685 55,966 45,421

120,533 134,728 1'17,880 1'10,960

59,910 62,S?0 7S,358 83,369

7A32 14,VQ7 25,322 39,304

31,212 35,555 36,10$ 38,656

3,044

151 71

$ 865,471 $ 1,009,501 $ 952,163 $ - s?q'118 
,

4654

See independent auditor's repcrt.
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201 5 2016 ?017 2A18 2019 2A20

$ 47S,139 $ 469,676 $ 493,682 $ 421,978 $ 425,364 $ 527,3tr6

21,500 24,775 23,190 21,6$0 19,435 2,484

1f 1,$34 107,84CI 'tA4,424 10fi,320 .t07,619 105,000

1'!1, ??o 115,546 121,255 111,624 ',t14,912 136,958

43,997 46,756 39,904 33,557 37,281 1S,928

131,709 118,372 119,432 126,550 132,4A7 60,078

$5,767 100,605 105,674 1 1X,373 110,515 9,662

238 332 19,596 218 10$

50,373 44,040 47,CIz3 50,913 48,599 2$,739

222

87 313 838 161 1,130 2,289

$ 1,044,673 $ 't,029,255 $ 1,075,310 $ 980,512 S 997,191 $ 886,255
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